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fe. 3191 2024 3(eded I diel UAdh

Profit and Loss account for the Year ended on 31/03/2024
AMOUNT IN LAKHS

SR. Year Ended Year Ended
NO. @Y EXPENDITURE Amount Amount
31/03/2024 31/03/2023
1 Sdiq3IeT 31fYT BeildR el TS / Interest on Deposits & Borrowings 16,701.72 15,382.75
2 PHHARIT WIR g 87 Salaries, Allowances and Provident Fund 5,472.85 5,262.02
3 aTeTbrd 30T Fafelds Al A=A o1 3.12 2.23
Director’s and Local Committee members' Fees & Allowances
4 SIPT fI9=I 31, ISl o] @ fde Rent, Taxes, Insurance and Lighting 2,019.01 1,907.58
5 PRIRIIYIE d Law Charges 49.47 67.79
6 [SIGH @?H 31T Egiiléﬁ i Postage, Telegrams and Telephone charges 234.45 245.61
7 f&elg qURTEAIART Wi Auditor's Fees 81.39 99.71
8 AT I Depreciation on Fixed Assets 1,151.24 676.48
9 oRIe e, ECH‘%, SlIERIG! S. I Stationery Printing & Advertisement 111.99 104.21
10 sa?aif Other Expenditure
1) Gl 4 QBIRIET J Repairs & Maintenance 620.94 482.37
Il) I oA Bank Charges 14.39 17.23
IIl) 33 &8 RBI Penalty 50.00 45.00
V) BRI T Office Expenses 1,340.00 1,033.20
V) sledaadiol 3 Networking Expenses 592.00 484.98
VI) JRaT Jeh Security Charges 196.15 202.36
VII) Yard 3 Traveling & Conveyance Expenses 56.25 38.98
VIIl) ORI Usie q IR Ufdfeielial feeiel e
Fees paid to Kansanchay Agents & Business Facilitators 235.93 237.05
IX) TEiue g Ufd1e1o1 d Conference & Training 3.53 11.58
X) oioft 3= Subscription & Fees 41.31 32.42
X|) IR JH S General Body Meeting Expenses 6.23 7.34
Xll) Amortisation of Premium of securities 348.11 361.73
XIIl) Loss of one time shifting of SLR Securities 124.67 209.44
XIV) Loss on Security Receipts 11.34 0.00
TR Total 29,466.09 26,912.07
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fe. 3191 2024 3(eded I diel UAdh

Profit and Loss account for the Year ended on 31/03/2024

AMOUNT IN LAKHS

Year Ended Year Ended
SR. 3 INCOME Amount Amount
NO. 31/03/2024  31/03/2023
1 BolldRId @16 Interest on Advances & Discounts 19,416.93 17,511.86
2 JjdqUIebla<ic] eIel Interest Income on Investments 12,510.34 13,056.12
3 PlLME, 318d/gallell Commission, Exchange and Brokerage 375.43 300.83
4 Ets fHessd Other Receipts
[) Processing Fee 370.08 388.82
1) SflbT 812 Rent on Safe Deposit Lockers 158.41 155.82
1) 3T 3c4=l Other Income 1,669.50 2,039.11
5 feretf¥d welidtelst aelt Recovery from Bad Debts written off 3,584.16 5,044.31
6 IR fdebidiet =TI Profit on Sale of Securities 114.05 138.26
7 BDDR Written back on Prudential Technical written off 1,504.00 5,662.50
8 Provisional Liabilities Written Back 278.83 0.00
9 Profit on Redemption of Security Receipts 185.50 0.00
10 Excess investment Depreciation Reversed 360.00 0.00
TR Total 40,527.23 44,197.63
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fe. 3191 2024 3(eded I diel UAdh

Profit and Loss account for the Year ended on 31/03/2024
AMOUNT IN LAKHS

Year Ended Year Ended

SR. @Y EXPENDITURE Amount Amount
NO. 31/03/2024 31/03/2023
11 fo1eifad ol /Prudential Technical written off 1,504.00 5,562.50
12 Provisions and Contengencies for
I) Bad & doubtful debts 934.00 3,200.00
[l) Standard Assets 100.00 40.00
lll) Bonus 13.23 12.66
IV) Depreciation in investment 0.00 335.28
V) Fraud cyber attack 0.00 113.97
VI) Reported Frauds 26.71 20.82
VII) Leave encashment 196.77 170.33
VIIl) Gratuity 186.77 26.49
IX) Depreciation on security receipts 4,700.00 4,653.86
X) Prov. on restructure of SME 0.00 146.83
XI) Prov. on restructure of NON-SME 0.00 (330.43)
Income Tax Expenses
Current Tax 810.00 132.00
Short/Excess Provision of last year 4.54 0.00
Deferred Tax 191.70 929.13
Net Profit for the year carried forward 2,393.43 2,272.11
TR Total 40,527.23 44,197.63
HdIcld Hee
3is. fl. OTvIel qHd LROTA®HR . Sfcet erferepia gretepoll
31egel SUIETRTT
HIeTd
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fe. 3191 2024 3(eded I diel UAdh

Profit and Loss account for the Year ended on 31/03/2024
AMOUNT IN LAKHS

Year Ended Year Ended

SR. 3+ INCOME Amount Amount
NO. 31/03/2024  31/03/2023
TEOT Total 40527.23  44,197.63
IR 3OId THIIR18TH
A, APS . fde 31s due
denferd ciEmaEiers
dt. Sil. HPEd TAverdt
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Profit & Loss Appropriation Account for the Year ended on 31st March 2024
(Subject to approval of A.G.M.)

AMOUNT IN LAKHS

SR.

Year Ended Year Ended
Amount Amount

¢
NO. &< EXPENDITURE 31/03/2024  31/03/2023
1 Dividend paid for FY. 2021-22 253.49
2 Investment Fluctuation Reserve 773.74

Net Profit carried to P & L Appropriation Account

1,127.79 1,027.23

TR Total

2,155.03 1,027.23

HAIcIb HSB
3is. fl. OTvIel qHd LROTA®HR . Sfcet erferepia gretepoll
31e8l 3ureal
PCIG G
A ©. 4. SR S ! 1. A2e1 RIeqar BURA At gdi fdge deradse
31s. Al. Aeell Al 3MidB ol TigHT Al IRUS Al ©. 4. fdor fdeke Qe
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Al ©. 4. sif¥eld srfde #Re ol Ater gAd dleR]
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Profit & Loss Appropriation Account for the Year ended on 31st March 2024
(Subject to approval of A.G.M.)
AMOUNT IN LAKHS

Year Ended Year Ended

SR. 3qd INCOME Amount Amount
NO. 31/03/2024 31/03/2023
1 Profit of last year brought forward 2,155.03 1,027.23
TRYI Total 2,155.03 1,027.23

IR 3AOd THIIR18Th
A, APS . fde 31s due
derferss oiAgElers
4l. ofl. #IP/ad TAvedl
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Profit & Loss Appropriation Account for the Year ended on 31st March 2024
(Subject to approval of A.G.M.)

AMOUNT IN LAKHS

SR.

Year Ended Year Ended

NO. S EXPENDITURE 33?332324 33?333323

Appropriations

1 Statutory Reserve (25% of Profit) 599.00 569.00

2 Contingency Reserve (10% of Profit) 240.00 228.00

3 Co-operative Education Fund (1% of Profit) 24.00 23.00

4 Co-operative Rehabilitation Fund 24.00 0.00
Ex Gratia to staff 0.00 324.31
Investment Fluctuation Reserve 147.00 0.00
Provision for Special Reserve u/s 36(1) (viii) 81.00 0.00

5 Net Profit carried to Balance Sheet 2,406.23 2,155.03

TR Total

3,5621.23 3,299.34

el HEH
3is. fl. OTvIel qHd LROTA®HR . Sfcet erferepia gretepoll
31e8l 3ureal
PCIG G
A ©. 4. SR S ! 1. A2e1 RIeqar BURA At gdi fdge deradse
31s. Al. Aeell Al 3MidB ol TigHT Al IRUS Al ©. 4. fdor fdeke Qe
<. A1 fefoTd AIBTIBR 1. f3feie gt RIcIDR ol fSids eIEelHE ucd
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Profit & Loss Appropriation Account for the Year ended on 31st March 2024
(Subject to approval of A.G.M.)
AMOUNT IN LAKHS

Year Ended Year Ended

SR. 3dd INCOME Amount Amount
NO. 31/03/2024 31/03/2023
1 Profit brought forward 2,393.43 2,272.11
2 Profit of last year 1,127.79 1,027.23
TR Total 3,5621.23 3,299.34

IR 3AOd THIIR18Th
A, APS . fde 31s due
denferp SBMIRETB
ql. Sil. {Pad Tauadt
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fé. 31 9rd 2024 31eded dIdc Udm
Balance Sheet for the Year ended on 31/03/2024

AMOUNT IN LAKHS

SR. Year Ended Year Ended
NO. 20Tt CAPITAL & LIABILITIES Schedule Amount Amount
31/03/2024 31/03/2023
1 Hisdd Capital 1 14,541.16 15,331.47
2 JfoTeIcAl 311l 3av foiel Reserve Fund & Other Reserves 2 38,723.98 33,510.62
3 &l 311 3R Al Deposits and Other Accounts 3 3,81,856.81 3,75,662.71
4 H]?g'e_cﬂ 3dcl Borrowings 4 44,124.57 24,488.66
5  2Jdbid JEIEI dRge Overdue Interest Reserve-l (As per contra) 1,330.83 1,211.33
6 SIS Interest Payable 2,658.37 1,330.84
7 a2 qUll Other Liabilities 5 35,159.82 23,744.24
8 W1 3T dlel HMd Profit & Loss Account 2,406.23 2,155.03
TR Total 5,20,801.77 4,77,434.90
#isad Contingent Liabilities
Guarantees 4,724.88 5,105.14
Letter of Credits 195.98 223.36
Transfers to Deposit Awareness & Education Fund 386.74 334.30
Income Tax Disputed Liability 1,867.95
Total 7,175.55 5,662.80
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Balance Sheet for the Year ended on 31/03/2024

AMOUNT IN LAKHS

SR Year Ended Year Ended

NO ATTHT STTUT JUit PROPERTY & ASSETS Schedule Amount Amount
' 31/03/2024 31/03/2023
1 Cash 23,519.83 23,424.49
2 Balances with other banks b4,256.77 61,644.76
3 Money at Call and Short Notice 4,000.00 3,500.00
4 Investments 8 1,48,317.43 1,35,463.88
5 Advances 9 2,32,730.52 2,07,613.33

6 Interest Receivable
a) On Investments 10 4,133.54 3,751.30
b) On Advances OIR - Il (As per contra) 1,330.83 1,211.33
7 Premises 11 9,169.34 9,431.77
8 Furniture & Fixtures 12 2,459.40 1,439.17
9 Other Fixed Assets 13 1,919.70 2,061.05
10 Other Assets 14 34,229.20 22,960.91
11 Non Banking Assets acquired in satisfaction of claims 3,978.22 3,984.22
12 Deferred Tax Asset 757.00 948.70
T%RYI Total 5,20,801.77 4,77,434.90
I 3OId ABMIR18TH
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Schedules for Year ended on 31/03/2024
AMOUNT IN LAKHS

As at As at
SCHEDULE 31/03/2024 31/03/2023
SCHEDULE - 1 - CAPITAL
Authorised Capital
4,00,00,000 Equity Shares of Rs.50/- each 20,000.00 20,000.00
98,00,000 PNCPS of Rs.50/- each 4,900.00 4,900.00
Subscribed Capital :
i) 26,700,319 Equity Shares (PY. 28,433,047) of Rs. 50/- each 13,350.16 14,216.52
ii) Perpetual Non cumulative Preference Shares (PNCPS) 1,191.00 1,114.95
23,82,000 Shares (PY. 22,29,900 shares) of Rs. 50/- each
Amount Called up :
i) 26,700,319 Equity Shares (PY. 28,433,047) of Rs. 50/- each 13,350.16 14,216.52
ii) Perpetual Non cumulative Preference Shares (PNCPS) 1,191.00 1,114.95
23,82,000 Shares (PY. 22,29,900 shares) of Rs. 50/- each
Of the above held by :
a) Individuals 11,607.40 12,723.38
b) Co-operative Institutions -- --
c) Others 1,742.76 1,493.15
TOTAL 14,541.16 15,331.47
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Schedules for Year ended on 31/03/2024
AMOUNT IN LAKHS

As at As at
SCHEDULE 31/03/2024 31/03/2023
SCHEDULE - 2 - RESERVE FUND & OTHER RESERVES
i) Statutory Reserve 14,761.81 14,153.53
ii) Bad and Doubtful Debts Reserves 1,566.27 2,136.26
iii) Investment Depreciation Reserve 11,410.70 7,070.70
iv) Other Funds and Reserves
a) General Free Reserve 380.81 299.11
b) Reserve for Contingency 1,118.00 878.00
c) Capital Reserve 721.36 721.36
d) Contingent Provision for Standard Assets 830.32 730.32
e) Provision for Dimunition in fair value of Restructured A/c 16.00 16.00
f) Revaluation Reserves 5,775.19 6,111.43
g) Investment Fluctuation Reserve 1,442.83 522.09
h) Members Welfare Fund 176.50 176.50
i) Provision for fraud cyber attack 151.97 151.97
j) Provision for Subsidiary Ledgers 7.12 57.12
k) Provision for Restructure of SME Accounts 145.79 318.83
I) Provision for Reported Frauds 52.53 25.82
m) Provision for Restructure NON SME Accounts 85.78 141.57
n) Provision for Special Reserve U/s 36 (1) (viii) 81.00 --
TOTAL 38,723.98 33,510.62
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Schedules for Year ended on 31/03/2024

AMOUNT IN LAKHS

As at As at
SCHEDULE 31/03/2024 31/03/2023
SCHEDULE - 3 - DEPOSITS AND OTHER ACCOUNTS
1) Fixed Deposits
i) Individuals 2,03,323.57 1,96,703.83
ii) Central Co-operative Banks -- --
iii) Other Societies 23,591.10 15,829.15
Total 2,26,914.67 2,12,532.98
Il) Savings Bank Deposit
i) Individuals 1,20,976.77 1,26,848.25
ii) Central Co-operative Banks -- --
iii) Other Societies 7,786.99 7,803.55
Total 1,28,763.76 1,34,651.80
lll) Current Deposit
i) Individuals 23,765.14 25,652.91
ii) Central Co-operative Banks -- --
iii) Other Societies 327.69 362.59
Total 24,092.83 26,015.50
IV) Matured Deposits 2,085.56 2,462.43
TOTAL (I+11+11+1V) 3,81,856.81 3,75,662.71
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Schedules for Year ended on 31/03/2024 AMOUNT IN LAKHS

As at As at
SCHEDULE 31/03/2024 31/03/2023
SCHEDULE - 4 - BORROWINGS
i) From the Reserve Bank of India / State / Central Co-op. Bank - --
a) Short Term Loans, Cash Credit and Overdrafts of which secured against,
A) Government and other approved securities
B) Other tangible securities
b) Medium Term Loans of which secured against - --
A) Government and other approved securities
B) Other tangible securities
c) Long Term Loans of which secured against - --
A) Government and other approved securities
B) Other tangible securities
ii) From the State Bank of India -- --
iii) From the State Government -- -
iv) Loans from Other sources - -
a) Long Term Subordinate Bonds 257.55 4,500.00
b) TREPS Borrowings 30,967.02 19,988.66
c¢) Borrowings from Banks 12,900.00 -
Total 44,124.57 24,488.66
SCHEDULE - 5 - OTHER LIABILITIES
i) Bills Payable -- --
ii)  Unclaimed Dividends 138.72 120.59
iii) Bonus & Ex-gratia 337.54 403.11
iv) Pay orders issued 361.66 630.48
v) Provisions for Income Tax 814.54 132.00
vi) Interest / Commission received in advance 103.10 73.38
vii) Leave Encashment 156.58 89.93
viii) Sundries 2,060.90 2,272.24
ix) Securities Sold under Repo Account 31,000.00 20,000.00
x)  Gratuity 186.77 22.51
Total 35,159.82 23,744.24
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Schedulesfor Year ended on 31/03/2024

AMOUNT IN LAKHS

As at As at
SCHEDULE 31/03/2024 31/03/2023
SCHEDULE - 6 - CASH
i) Cashin Hand 2,906.27 3,851.16
ii) Balances with Reserve Bank of India 20,093.73 19,527.71
iii) Balances with State Bank of India & its Subsidiaries 512.58 9.83
iv) Balances with State Co-operative Banks 2.59 2.50
v) Balances with District Central Co-operative Bank Ltd. 4.66 33.28
Total 23,519.83 23,424.49
SCHEDULE - 7 - BALANCES WITH OTHER BANKS
i)  Current Deposits
a) Current Deposits with Private, Nationalised and Cooperative Banks 3,656.45 3,043.69
b) Current Deposits with Banks abroad - --
ii)  Saving Bank Deposits - --
iii) Fixed Deposits 50,600.32 58,601.08
Total 54,256.77 61,644.76
SCHEDULE - 8 - INVESTMENTS
i) In central & State Government Securities (at book value) 1,33,224.36 1,19,571.39
Face value = 1,32,288.30 Lakhs Market Value = 1,30,370.82 Lakhs
ii) Shares in Co-operative Institutions - --
iii) Other Approved Securities -- --
iv) Shares 15.84 15.84
v) Bonds of PS.U. 500.00 500.00
Face value = 500.00 Lakhs Market Value = 472.58 Lakhs
vi) Others
1) Certificate of Deposists - --
2) Commercial Paper -- --
3) Non SLR Bond 2,038.55 2,068.14
Face Value = 2,040.64 Lakhs Market Value = 1,438.84 Lakhs -- --
4) Security Receipts 12,538.68 13,308.50

(FV=Rs.12,5638.68 Lakhs MV=15,649.08 Lakhs)

TOTAL

1,48,317.43

1,35,463.88
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Schedules for Year ended on 31/03/2024

AMOUNT IN LAKHS

SCHEDULES

As at
31/03/2024

As at

31/03/2023

SCHEDULE - 9 - ADVANCES

)

)

Short Term Loans, Cash Credits, Overdraft, Bills Discounted
of which, secured against

a) Govt. & Other approved securities
b) Other Tangible securities
c¢) Unsecured Advances / Surety Loans with or without collateral securities

Of the Short Term advances, amount due

from individuals Rs. 25,820.353 Lakhs (PY. = Rs.11,983.33 Lakhs)
Of the Short Term advances amount

Overdue Rs.7,117.71 Lakhs (RPY. = Rs.5,454.87 Lakhs)
Considered Bad & Doubtful of recovery

Rs.2,336.67 Lakhs (PY.= Rs. 3,143.05 Lakhs)

Medium Term Loans of which, secured against

a) Govt. & Other approved securities

b) Other Tangible securities

c) Unsecured Advances / Surety Loans with or without collateral securities

Of the Medium Term advances, amount due

from individuals Rs.7,141.54 Lakhs (PY. = Rs. 7,885.21 Lakhs)
Of the Medium Term advances amount

Overdue Rs.100.92 Lakhs (PY. = Rs. 143.22 Lakhs)
Considered Bad & Doubtful of recovery

Rs.158.71 Lakhs (PY.=Rs.225.80 Lakhs)

lll) Long Term Loans of which, secured against

a) Govt. & Other approved securities
b) Other Tangible securities
c) Unsecured Advances / Surety Loans with or without collateral securities

Of the Long Term advances, amount due

from individuals Rs. 88,703.40 Lakhs (PY. = Rs.77,080.23 Lakhs)
Of the Long Term advances amount

Overdue Rs.486.69 Lakhs (PY. = Rs. 486.53 Lakhs)
Considered Bad & Doubtful of recovery

(Fully provided for) Rs.2,521.71 Lakhs (PY.= Rs.2,765.76 Lakhs)

1,03,999.94

1,02,692.77
1,307.18

14,990.19

12,571.66
2,418.53

1,13,740.38

1,11,231.14
2,509.25

80,303.88

78,692.63
1,611.25

16,523.54

13,330.03
3,193.51

1,10,785.92

1,08,853.13
1,932.80

Total

2,32,730.52

2,07,613.33
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Schedules for Year ended on 31/03/2024 AMOUNT IN LAKHS

As at As at
SCHEDULE 31/03/2024 31/03/2023
SCHEDULE - 10 - INTEREST RECEIVABLE
i)  On Investment 4,133.54 3,751.30
ii)  NPA Advances 1,330.83 1,211.33
Total 5,464.37 4,962.62
SCHEDULE - 11 - PREMISES
GROSS BLOCK
Opening Balance 10,610.39 9,336.55
Additions during the year 404.93 1,273.84
Deductions during the year 513.16 --
Closing Balance 10,502.15 10,610.39
ACCUMULATED DEPRECIATION
Opening Balance 1,178.61 1,026.89
Additions during the year 154.20 151.73
Deductions during the year - --
Closing Balance 1,332.81 1,178.61
NET BLOCK (A) 9,169.34 9,431.77
SCHEDULE - 12 - FURNITURE & FIXTURES
GROSS BLOCK
Opening Balance 3,023.31 2,629.22
Additions during the year 1,315.93 439.42
Deductions during the year 35.99 45.33
Closing Balance 4,303.25 3,023.31
ACCUMULATED DEPRECIATION
Opening Balance 1,584.14 1,465.53
Additions during the year 259.71 135.92
Deductions during the year - 17.31
Closing Balance 1,843.85 1,5684.14
NET BLOCK (B) 2,459.40 1,439.17
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Schedules for Year ended on 31/03/2024 AMOUNT IN LAKHS

As at As at

SCHEDULE 31/03/2024 31/03/2023
SCHEDULE - 13 - OTHER FIXED ASSETS
GROSS BLOCK
Opening Balance 5,271.11 4,863.04
Additions during the year 1,383.13 452.24
Deductions during the year 24.37 44.16
Closing Balance 6,629.86 5,271.11
ACCUMULATED DEPRECIATION
Opening Balance 4,374.22 4,020.35
Additions during the year 737.33 388.83
Deductions during the year - 34.97
Closing Balance 5,111.54 4,374.22
NET BLOCK (C) 1,518.32 896.89
V1) CAPITAL WORK IN PROGRESS (D) 401.38 1,164.16
TOTAL (A+B+C+D) 1,919.70 2,061.05
SCHEDULE - 14 - OTHER ASSETS
i)  Stock of Stationery 9.99 11.77
ii) Deposits with MSEDL 17.38 17.38
iii) Advance Income Tax 1,028.53 1,028.53
iv) Tax deducted / collected at source 484.20 405.50
v) Miscellaneous Assets 1,115.07 888.15
vi) Securities purchased under RBI Repo A/c 31,000.00 20,000.00
vii) Security Deposit for Premises 452.37 472.45
viii) Margin (cash) with CCIL 77.00 77.00
ix) Margin (cash) with settlement Guarantee Fund 40.06 40.06
x) Sundry Debtors 4.60 20.06
TOTAL 34,229.20 22,960.61
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Cash Flow Statement for The Year Ended 31st March 2024

(X in Lakhs)

CASH FLOW FROM OPERATING ACTIVITIES 31/03/2024 31/03/2023

Net Profit as per Profit & Loss Account 2,393.43 2,272.11
Add: Adjustment for

Depreciation on Assets 1,151.24 676.48

Loss on sale of Asset 40.26 25.30

Amortisation of Investment 348.11 361.73

Loss on Shifting of SLR Securities 124.67 209.44

Provisions charged / written back to P&L A/c 5,949.64 8,325.00

Interest on borrowing 90.70 7,704.62 668.27 10,266.23

10,098.05 12,538.34

Less : Adjustment For

Profit on sale of Assets 2.68 11.36

Gratuity & Leave Encashment (383.54) (196.83)

Deferred Tax (Net) (191.70) (572.56) (929.13) (1,114.59)

10,670.61 13,652.93

Other Adjustment for Assets / Liabilities

Movement in Deposits 7,521.63 (18,649.94)

Movement in Other Liabilities (821.68) (507.77)

Movement in Investments (other than HTM) (10,597.37) (11,720.85)

Movement in Advances (26,621.18) (24,914.44)

Movement in Other Assets & Expenses (308.48) (112.90)

Movement in Non Banking Assets 6.00 33.68

Movement in TREPS borrowing 10,978.37 (19,842.71) 19,988.66 (35,883.56)
Cash generated from Operating Activities (A) (9,172.10) (22,230.63)
Less : Income Tax paid -- -
Net Cash generated from Operating Activities (A) (9,1772.10) (22,230.63)
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Cash Flow Statement for The Year Ended 31st March 2024

(X in Lakhs)

CASH FLOW FROM INVESTING ACTIVITIES

31/03/2024

31/03/2023

Purchase of Property, Plant & Equipment

Sale Proceeds of Property, Plant & Equipment
Movement in HTM Securities

Net Cash generated from Investing Activities (B)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from share capital

Proceeds from Perpetual Non Cumulative Preference
Share

Net Proceeds / (Repayment) from Borrowings
Interest on Borrowing paid

Cash from Entrance / Nominal Membership fees etc.
Dividend paid

Net Cash generated from Financing Activities (C)

Net increase / (Decrease) in cash & cash equivalents
(A+B+C)

Cash & Cash equivalents at the beginning of the year
(as given below) (i)

Cash & Cash equivalents at the end of the year
(as given below) (ii)

Net Increase / (Decrease) in Cash & Cash equivalents
(ii - i)

Cash & Cash Equivalents

Cash

Balance with other banks

Money at call and short notice

(2,082.60)
22.78
4,889.56

(2,124.45)
37.13
5,054.04

2,829.75

2,966.72

(866.36)

76.05

8,657.55
(90.70)
9.29
(235.36)

(75.63)

220.35
(5,469.90)
(668.27)
11.68
(25.44)

(7,550.46)

(6,007.21)

1,208.11

(25,271.11)

29,968.17

31,176.28

55,239.29

29,968.17

1,208.11

(25,271.11)

2,906.27
24,270.01
4,000.00

3,851.16
22,617.01
3,5600.00

31,176.28

29,968.17

Note : The above Cash Flow has been prepared in accordance with AS - 3 issued by the ICAI.

]




So . ST TR Wedr de 3.
DNS BANK (Fcel-Re d==lcs db)
Srerfent s ey arey frsarmeT aref forest

Sifae arrt e 96 . R Rkl e

INDEPENDENT AUDITORS' REPORT

To,

The Members,

DombivliNagari Sahakari Bank Ltd,
(Multi State Scheduled Bank)

Report of Financial Statements

Qualified Opinion

We have audited the accompanying Financial
Statements of Dombivli Nagari Sahakari Bank
Limited (“the Bank”), which comprise the Balance
Sheet as at March 31, 2024, the Profit and Loss
Account, the Cash Flow Statement for the year then
ended and notes to the financial statements,
including a summary of the significant accounting
policies and other explanatory information (the
“financial statements”).

In our opinion, and to the best of our
information and according to the explanations
given to us, the aforesaid Financial Statements give
the information required by the Banking Regulation
Act, 1949 (as applicable to Co-operative Societies)
as amended by the Banking Regulation
(Amendment) Act, 2020, the Multi State Co-
operative Societies Act, 2002, as amended, the
Multi State Co-operative Societies Rules, 2002
made there under, the guidelines issued by the
Reserve Bank of India (“RBI”) and the Central
Registrar of Cooperative Societies, in the manner so
required and give a true and fair view in conformity
with the accounting principles generally acceptedin
India:

a. in the case of the Balance Sheet, of the state of
affairs of the Bank as at 31 March 2024;
b. in the case of the Profit and Loss Account, of

the profitfor the year ended on that date; and

C. in the case of the Cash Flow Statement, of the
cashflowsforthe year ended on that date.

Basis for Opinion

We conducted our audit in accordance with
the Standards on Auditing (“the SAs") issued by the
Institute of Chartered Accountants of India (“the
ICAI”). Our responsibilities under those SAs are
further described in the “Auditor's Responsibilities
for the Audit of the Financial Statements” section of
ourreport.

We are independent of the Bank in
accordance with the Code of Ethics issued by the
ICAIl together with the ethical requirements that are
relevant to our audit of the financial statements
under the provisions of the Multi-State Co-
operative Societies Act, 2002, as amended, and the
Rules made thereunder and the Banking Regulation
Act, 1949 (as applicable to Co-operative Societies)
as amended by the Banking Regulation
(Amendment) Act, 2020 and the guidelines issued
by the Reserve Bank of India, and we have fulfilled
our other ethical responsibilities in accordance with
these requirements and the Code of Ethics issued
by the ICAL.

We believe that the audit evidence we
have obtained is sufficient and appropriate to
provide a basis for our opinion.

Other Matter

The financial statements of the Bank for the
year ended March 31, 2023, were audited by us in
which we had expressed a modified opinion on
those statements vide our report dated June 30,
2023, in respect of contravention of Master Circular
issued by the Reserve Bank of India on Investment
by Primary (Urban) Co-operative Banks no.

I—
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INDEPENDENT AUDITORS' REPORT

RBI/2022-23/05 DOR.MRG.REC.10/21.04.141/2022-
23 dated 1st April 2022, by the Bank.

We draw your attention to Note No. D (ix) (g).
In our opinion and to the best of our information
and according to the explanations given to us, the
Bank has taken necessary steps during the year to
dispose off all tradeable scrips to ensure
compliance with the aforementioned Master
Circular.

Information Other than the Financial Statements
and Auditors' Report Thereon

The Bank's management and Board of
Directors are responsible for the preparation of
other information. The other information
comprises the information included in the Bank's
Annual Report including other explanatory
information but does not include financial
statements and our auditors' report thereon. The
Annual Report is expected to be made available to
us after the date of this auditor's report.

Our opinion on the financial statements does
not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial
Statements, our responsibility is to read the other
information and, in doing so, consider whether the
other information is materially inconsistent with the
financial statements, or our knowledge obtained in
the audit or otherwise appears to be materially
misstated.

When we read the Annual Report including
other explanatory information, if based on the work
we have performed, we conclude that there is
material misstatement therein, we are required to
communicate the matter to those charged with
governance.

Responsibilities of Management and those
Charged with Governance for the Financial
Statements

The Bank's management and Board of
Directors are responsible for the preparation of
these financial statements that give a true and fair
view of the financial position, financial performance
and cash flows of the Bank in accordance with
accounting principles generally accepted in India,
including the Accounting Standards issued by the
ICAI, the provisions of the Banking Regulation Act,
1949, the Multi State Co-operative Societies Act,
2002, as amended, the Multi State Co-operative
Societies Rules, 2002 made there under, the
guidelines issued by the RBI and the Central
Registrar of Cooperative Societies. This
responsibility also includes maintenance of
adequate records in accordance with the
provisions of the Act for safeguarding of assets of
the Bank and for preventing and detecting frauds
and otherirregularities; selection and application of
appropriate accounting policies, making
judgements and estimates that are reasonable and
prudent, and design, implementation and
maintenance of adequate internal financial
controls, that were operating effectively for
ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and
presentation of the Financial Statements that give
true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements,
management is responsible for assessing the
Bank's ability to continue as a going concern,
disclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting unless management either intends to
liguidate the Bank or to cease operations, or has no
realistic alternative butto do so.
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INDEPENDENT AUDITORS' REPORT

The Board of Directors are also responsible for
overseeing the Bank's financial reporting process.

Auditor's Responsibility for the Audit of Financial
Statements

Our objectives are to obtain reasonable
assurance about whether the Financial Statements
as a whole are free from material misstatement
whether due to fraud or error and to issue auditors'
report that includes our opinion. Reasonable
assurance is high level of assurance, but it is not a
guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud
or error and are considered material if, individually
or in aggregate, they could reasonably be expected
to influence the economic decision of users taken
onthe basis of these Financial Statements.

As part of an audit in accordance with SAs,
we exercise professional judgement and maintain
professional scepticism throughout the audit. We
also:

i Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud is
higher than for one resulting from error, as
fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or
the override of internal control.

Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of

I—

expressing an opinion on the effectiveness of
the Bank's internal control.
iii. Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures

made by Management.

Conclude on the appropriateness of
management's use of the going concern basis
of accounting and, based on the audit
evidence obtained, whether a material
uncertainty exists related to events or
conditions that may cast significant doubt on
the Bank's ability to continue as a going
concern. If we conclude that a material
uncertainty exists, we are required to draw
attention in our auditors' report to the related
disclosures in the Financial Statements or, if
such disclosures are inadequate, to modify
our opinion. Our conclusions are based on
the audit evidence obtained up to the date of
our auditors' report. However, future events
or conditions may cause the Bank to cease to
continue as agoing concern.

Evaluate the overall presentation, structure
and content of the Financial Statements,
including the disclosures, and whether the
Financial Statements represent the
underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

We also provide those charged with
governance with a statement that we have
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INDEPENDENT AUDITORS' REPORT

complied with relevant ethical requirements
regarding independence, and to communicate with
them all relationships and other matters that may
reasonably be thought to bear on our
independence, and where applicable, related
safeguards.

Report on Other Legal & Regulatory Requirements

1.  The Balance Sheet and the Profit and Loss
Account have been drawn up in Forms A and
B respectively of the Third Schedule to the
Banking Regulation Act, 1949 and the Multi
State Co-operative Societies Act, 2002, the
Multi State Co-operative Societies Rules,
2002.

2.  Asrequired by Section 73(4) of the Multi State

Co-operative Societies Act, 2002, and the 3.

Banking Regulation Act, 1949 (As applicable
to Co-operative Societies) as amended by the
Banking Regulation (Amendment) Act, 2020,
we reportthat:

a. We have obtained all the information and
explanations, which to the best of our
knowledge and belief were necessary for
the purpose of our audit and have found
to be satisfactory;

b. In our opinion, proper books of account
as required by law have been kept by the
Bank so far as it appears from our
examination of those books and proper
returns adequate for the purposes of our
audit have been received from the
branches/offices;

c. As required by Section 30(3) of The
Banking Regulation Act, 1949, we further
report that the transactions of the Bank
which came to our notice have been
within the powers of the Bank;

d. The Balance Sheet, the Profit and Loss
Account and the Cash Flow Statement
dealt with by thisreport, are in agreement
with the books of account and the
returns;

e. The Accounting Standards adopted by
the Bank are consistent with those laid
down by accounting principles generally
accepted in India so far as applicable to
Banks;

f. In our opinion and according to
information and explanations given to us,
we have not noticed any material
impropriety or irregularity in the
expenditure or in the realization of money
due to the bank.

As required by Rule 27(3) of the Multi State
Cooperative Societies Rules, 2002, as per the
information and explanations given to us and
based on our examination of books of
accounts and other records, we report as
under on the matters specified in clause (a) to
(f) of the said Rule:

a. During the course of our audit, we have
generally not come across transactions
which appear to be contrary to the
provisions of the Act, the Rules or the
Bye-Laws of the Bank.

b. During the course of our audit, we have
not come across material and significant
transactions which appear to be contrary
to the guidelines issued by the Reserve
Bank of India. Further, the Bank has
neither accepted deposits nor received
subsidy from National Bank for
Agriculture and Rural Development.
Therefore, our comments regarding
transactions contrary to the guidelines
issued by the said Bank are not called for.
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INDEPENDENT AUDITORS' REPORT

Based on our examination of the books of
account and other records and as per the
information and explanations given to
us, the money belonging to the Bank
which appears to be bad or doubtful of
recovery and reported in terms of clause
(c) of Rule 27(3) of the Multi State Co-
operative Societies Rules, 2002 are
detailed below (Advances and
investments categorized as doubtful and
loss assets as per prudential norms laid
down by the Reserve Bank of India are
considered as doubtful of recovery):

Category

Principal Outstanding as
at March 31, 2024
(X In Crores)

Doubtful Assets 19.76

Loss Assets NIL

Non Performing 5.00
Investment

d.

As per the information provided to us
and to the best of our knowledge, the
Bank has disbursed fund based facility to
relative of a Director of Rs. 0.018 Crores
as stated in Note — D (ix) (i) of “Notes
forming part of financial statements”.

During the course of our audit, we have
generally not come across any violations
of guidelines, conditions etc. issued by
the Reserve Bank of India, except non-
compliance of:

i. Para 3.3 of circular no.
DoR.CRE.REC. 71/07.10.002/2023-
24 dated January 16, 2024 - “Master
Circular- Exposure Norms and

Statutory / Other Restrictions -
UCBs", as stated in Note No. D (ix) (h)
of “Notes forming part of financial
statements”.

ii. Para 19.1(d) of Master Direction —
Reserve Bank of India (Classification,
Valuation and Operation of
Investment Portfolio of Primary
(Urban) Co-operative Banks)
Directions, 2023 dated April 1, 2023,
regarding shortfall in appropriation
to Investment Fluctuation Reserve,

as stated in Note No. D (iii) (b) of
“Notes forming part of financial
statements”.

Since the Bank has neither accepted \
deposits nor received subsidy from
National Bank for Agriculture and Rural
Development, our comments regarding
violations of guidelines issued by the said
Bank are not called for.

To the best of our knowledge, no other
matters have been specified by The
Central Registrar of Co-operative
Societies, which require reporting under
this Rule.

For P G BHAGWAT LLP
Chartered Accountants
FRN: 101118W/W100682

Shriniwas Shreeram Gadgil
Partner

Membership No. 120570
Place : Dombivli

Date : 17th May 2024

UDIN : 24120570BKCEZH4017
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A. SIGNIFICANT ACCOUNTING POLICIES

1. Overview:

The Dombivli Nagari Sahakari Bank Ltd. (“the bank”) was established on 4" July 1970. The bank s
a multi-state scheduled co-operative bank having 64 branches in the state of Maharashtra as on
31" March, 2024.

2. Basis of Preparation:

The financial statements of the Bank have been prepared and presented in accordance with the
generally accepted accounting principles in India. The Bank has prepared these financial
statements as stipulated under the Reserve Bank of India (Financial Statements — Presentation
and Disclosures) Directions 2021, to comply in all material respects with the accounting
standards issued by the Institute of Chartered Accounts of India (ICAI) to the extent applicable,
applicable statutory provisions under the Banking Regulation Act, 1949 as amended (as
applicable to Cooperative Societies) & Multi State Co-operative Societies Act, 2002, Multi State
Co-operative Societies Rules, 2002, circulars and guidelines issued by the Reserve Bank of India
(RBI) from time to time and current practices prevalent in the co-operative banking sector in
India.

The financial statements have been prepared following the going concern concept on the accrual
basis under the historical cost convention. The accounting policies adopted in the current year
are consistent with those of previous year except otherwise specified.

3. Useof Estimates:

The preparation of financial statements requires the management to make estimates and
assumptions that affect the reported amount of assets, liabilities, expenses, income and
disclosure of contingent liabilities as at the date of the financial statements. Although these
estimates are based on management's best knowledge of current events and actions, actual
results could differ from estimates. Differences between the actual results and estimated are
recognised in the year in which the results are known /materialised. Any revision to accounting
estimatesisrecognized prospectively.

4. Advances and Provisioning:

a) The classification of advances into Standard, Sub-standard, Doubtful and Loss assets as
well as provisioning on Standard Advances and Non- Performing Advances has been
arrived on an on-going basis in accordance with the Income Recognition, Assets
Classification and Provisioning Norms prescribed by the Reserve Bank of India from time to
time.

b) Unrealized interest on non-performing advances is shown under 'Overdue Interest Reserve'
and as 'Interest Receivable' on liability side and asset side respectively as per RBI Directives.

c) Provisions are made for Advances under Sub-Standard, Doubtful and Loss Assets as per
criteria stipulated by the RBI. In addition, a general provision is made on following categories
of standard assets as per RBl guidelines, as under:
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Category Provision (%)
Direct advances to Agricultural and SME Sectors 0.25
Commercial Real estate loans 1.00
CRE-RH 0.75
Other advances 0.40

d) For restructured accounts, provision is made in accordance with RBI guidelines which
require diminution in the fair value of assets to be provided for at the time of restructuring
and at each Balance Sheet date thereafter. In respect of accounts restructured pursuant to
the impact of COVID-19, provisions have been made as stipulated under the extant RBI
guidelines on the subject.

e) Amount recovered against bad debts written-off in earlier years and provisions no longer
considered necessary in the context of the current status of the borrowers, are recognized
asincome inthe Profitand Loss accountinthe year of recovery.

5. CashFlow Statements (AS 3)

For the purpose of preparation of Cash Flow Statement, Cash and Cash Equivalents include
highly liquid short term investments for short period in form of Cash, balances held in current
accounts with other Banks (including Term Deposits maturing within 3 months) and Money at
Call & Short Notice, inaccordance with AS 3issued by the ICAI.

6. NetProfit or Loss forthe period, Prior Period Items and Changes in Accounting Policies (AS - 5)

The financial statements prepared represent the ordinary activities undertaken by the Bank as
part of its business. The Bank recognises anincome or expense as an Extraordinary item which is
distinct from its ordinary activities of the enterprise and, therefore, are not expected to recur
frequently orregularly.

The Bank recognises any income or expense which relates to a period prior to the reporting
financial year as a prior period item.

7. Revenue Recognition (AS-9)

a) Income from Advances :- Interest on advances and other income is recognized on accrual
basis except in the case of non performing assets where it is recognized to the extent of
realization as per the prudential norms of the RBI. In case of advances with Recovery
Department of the Bank, the recoveries in the accounts are first appropriated towards
principal outstanding and then towards interestincome.

b) Income from Investments:- Interest income from the investments is recognized on a time
proportion basis considering the face value of investment and the rate applicable. Discount
on T-Bills and other discounted instruments are recognized on as straight line basis over the
period of maturity. Trading Profits/Losses on securities are recognized on a trade — date
basis.
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c)

d)

e)

Commission on sale of the life insurance and mutual fund products by the Bankis recognized
as and when the products are sold.

Dividends received from shares of co-operative societies and mutual funds are recognized
asincome inthe yearin whichitisreceived.

All other Income is recognized on accrual basis unless specified otherwise. Commissions on
LC/ guarantee attributable to the cut-off date is recognized as income based on day-wise
calculations. Locker Rent has been accounted on receipt basis, to the extentincome accrued
and due.

8. Property, Plant & Equipment (AS 10):

a)

b)

c)

Property, Plant and Equipment (PPE) other than premises of the Bank are stated in Balance
Sheet at historical cost less accumulated depreciation and impairment loss, if any and
except wherever revalued. Cost comprises the purchase price including purchase price,
including non-refundable taxes and any directly attributable cost of bringing the asset to its
working condition for intended use after deducting trade discount and rebates. Subsequent
expenditure incurred on assets put to use is capitalized, only when it increases the future
benefit/ functioning capability from / of such assets.

Premises are carried at revalued amounts less any accumulated depreciation thereon. The
surplus on revaluation is reflected under Revaluation Reserve in the Balance Sheet. As per
Revised AS -10 in respect of revalued assets, the additional depreciation consequent to
revaluation is charged to Profit & Loss Account and same amount is transferred from
Revaluation Reserve to General Reserve.

Depreciation on assets including assets at rented premises (other than computers) is
provided on written value value (WDV) at the following rates:-

Sr. No. | Description of Assets Depreciation Rate

Premises 2.5%

Furniture and fixtures 10%

Motor Vehicles 20%

Al W|N

Plant & Machinery including ATM, UPS & Batteries 25%

e)
f)

¢)

h)

Depreciation on assets acquired prior to 1% October is provided for the whole year otherwise
the same are depreciated at 50% of the normal rates.

No Depreciation is provided on assets sold during the year.

Depreciation on Computers is provided as per straight line method (SLM) at the rate of
33.33% as prescribed by RBI.

Depreciation is not provided on the freehold land. Leasehold land is amortized over the
period of the lease.

The cost of assets not put to use before such date are disclosed under “Capital work in
progress”.
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j)

k)

Profit or loss on sale / disposal of assets is recognized in the year in which the sale / disposal
takes place.

Asset individually costing less than Rs. 5000 or having life cycle less than 2 years are not
capitalized but charged to the Profit & Loss accountin the year of purchase.

Impairment: - The carrying amounts of assets are reviewed at each balance sheet date for
any indication of impairment based on internal/external factors. An impairment loss is
recognized wherever the carrying amount of an asset exceed its recoverable amount. The
recoverable amountis the greater of the asset's net selling price and value in use.

9. Investments (AS-13):-

a)

b)

c)

d)

e)

Investments are classified into “Held for Trading” (HFT), “Available for Sale” (AFS), and “Held
to Maturity” (HTM) categories in accordance with the Reserve Bank of India (RBI) guidelines
on Classification and Valuation of Investments for Primary (Urban) Co-operative Banks.

For the purpose of disclosure in the Balance Sheet, Investments have been classified under
following groups as — Government Securities, Other approved Securities, Shares, Bonds of
PSU and Others (including Security Receipts).

Broken period interest on investment is treated as a revenue item. Brokerage, commission,
stamp duty etc. pertaining to investments paid at the time of acquisition is charged to
revenue.

Investments under HTM category are carried at acquisition cost. The premium paid, if any,
on the investments under this category is amortized on pro rata basis over the remaining
period of maturity.

Transfers from /to HTM category are done once in a year at acquisition cost or book value or
market value on the date of transfer, whichever is least and scrip-wise depreciation, if any, is
debited to Profitand Loss account and appreciation, if any, is ignored.

Investments under 'HFT' and 'AFS' are marked to market on the basis of guidelines issued by
RBI. The securities are valued scrip-wise and depreciation / appreciation are aggregated for
each category. The resultant net depreciation, if any, in each category is recognized in the
Profitand Loss account, while the net appreciation, if any, isignored.

For the purpose of valuation, Market value in the case of Government securities, is
determined as per price list issued by RBI or price periodically declared by the Financial
Benchmark India Pvt. Ltd. (FBIL). Market Value of the other approved securities is
determined on the basis of the 'Yield to Maturity' indicated by Primary Dealers Association of
India (PDAI) / Fixed Income and Money Market Derivatives Association of India (FIMMDA),
and Financial Benchmark India Pvt. Ltd. (FBIL). Treasury Bills, commercial papers and
certificates of deposit being discounted instruments are valued at carrying cost.
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10.

11.

h)

Profit on sale of investments in HTM category is credited to Profit and Loss Account and
thereafter appropriated to the Capital Reserve Account at the year/period end. Loss on sale
is recognized in the Profit and Loss Account. Profit or Loss on sale of Investments under AFS
and HFT categories are recognized in the Profit & Loss Account.

The securities sold and purchased under Repo/Reverse Repo are accounted based on
guidelines issued by Reserve Bank of India. Securities are transferred as in the case of
normal outright sale/purchase transactions and such movement of securities reflected using
the Repo/Reverse Repo Accounts and contra entries. The above entries are reversed on the
date of maturity. Costs and revenue are accounted as interest expenditure / income, as the
case may be. Balance under Repo account, TREPS and LAF is reported under Borrowings.
Lending under Reverse Repo, LAF & TREPS is shown under Money at call and short notice.

Accounting for Amalgamation / Merger (AS 14)

Accounting for Amalgamation in case of amalgamated Banks with the Bank is carried out as per
the scheme approved by the RBI, from time to time in consonance with AS 14 'Accounting for
Amalgamation'issued by ICALI.

Employee Benefits (AS 15) (Revised):

a)

b)

c)

Provident Fund

Itis a defined contribution scheme. The eligible employees of the Bank are entitled to receive
benefits under the Provident Fund, where, both the employee and the Bank contribute
monthly at a stipulated rate to the Government Provident Fund. The Bank has no liability for
future Provident Fund benefits other than its annual contribution and recognizes such
contributions as an expense to Profit and Loss Account in the period in which employee
renders the related service.

Gratuity

The Bank operates defined benefit plan for its employees, viz. gratuity liability. The cost of
providing benefits under these plans is determined on the basis of actuarial valuation at each
year-end. The Bank has obtained a Unit Linked insurance policy from HDFC, Kotak and
maintain fund under trust deed with Life Insurance Corporation of India (LIC) for gratuity
payment to employees. The shortfall, if any, between the present value of the benefit
obligation and the fair value of plan assets as on 31 March is paid/provided for and
recognized as expense in the Profitand Loss Account.

Compensated Absences

Encashment of accumulated leaves is defined benefit plan. The bank measures the expected
cost of such absences as an additional amount that it expects to pay as a result of the unused
entitlement that has accumulated at the Balance Sheet date. Such compensated absences
are provided for based actuarial valuation at the year end. The bank has obtained a Unit
linked insurance policy from HDFC and Kotak for encashment of absences of employees.
The shortfall, if any, between the present value of the benefit obligation and the fair value of
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12.

13.

14.

15.

d)

plan assets as on 31° March is paid/provided for and recognized as expense in the Profit and
Loss Account.

Ex-Gratia is appropriated out of net profit in accordance with the Multi — State Cooperative
Societies Act, 2002.

Segment Reporting (AS 17) :

a) The Bank's operating businesses are organized and managed separately according to the
nature of the services provided, with each segment representing a different business unit.

b) Income andexpensesinrelationtothe segments are categorized based on the items thatare
individually identifiable to the segments.

c) Deposits, interest paid/payable on deposits, borrowings and interest paid/payable on
borrowings are allocated in the ratio average advances in the segments Treasury,
Corporate/Wholesale Banking, Retail Banking and other banking operations, respectively.

d) Unallocated expenses include general corporate income and expenses items which are not
allocated to any business segment.

e) Assets and liabilities that cannot be allocated to specifically identifiable segments are
grouped under unallocated assets and liabilities.

Lease Payment (AS 19)

Operating lease payments are recognized as an expense in the Profit & Loss Account over the
lease term in accordance with the AS 19 'Leases’, issued by ICAI. In the opinion of the Bank, the
leave and license agreements entered into by the Bank for the use of premises for its banking
business are cancellable.

Earnings Per Share (AS 20)

a)

b)

Basic and diluted Earnings per Share is computed in accordance with AS 20. Basic Earnings
per Share is computed by dividing the net profit after tax by the weighted average number of
equity shares outstanding during the year.

Diluted Earnings per Share reflect the potential dilution that could occur if the securities or
other contracts to issue equity shares were exercised or converted during the period.
Diluted Earnings per Share is computed by dividing the net profit after tax by the sum of the
weighted average number of equity shares and dilutive potential equity shares outstanding
atthe yearend.

Reserve Fund and other reserves

a)

b)

Entrance fees and Nominal membership fees are transferred to Statutory Reserve Fund in
yearin which the sameis collected.

Dividends remaining unclaimed for 3 years are transferred to Statutory Reserve Fund.
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16. Taxes onIncome (AS 22)

a)
b)

c)

d)

Tax expense comprises of current and deferred tax.

Current tax is the amount of Income tax determined to be payable in respect of taxable
income for a period calculated in accordance with the provisions of the Income Tax Act,
1961, rules framed there under and the Income Computation and Disclosure Standards
(ICDS) Deferred tax reflects impact of timing differences between the accounting income
and taxable income for the year and is accounted for using the currently enacted tax rates
and laws as at the balance sheet date. Deferred tax assets arising from timing differences are
recognized to the extent there is reasonable certainty that these would be realized in future
and are reviewed for the appropriateness of their respective carrying values at each balance
sheet date..

Current tax is debited to the Profit and Loss Account. The impact of changes in DTA and DTL
is recognized in the Profitand Loss Account.

Deferred tax assets in case of unabsorbed losses are recognized only if there is virtual
certainty that such deferred tax asset can be realized against future taxable income.

Deferred Tax Assets are reassessed at each reporting date, based upon management's
judgementas to whether the realisation is reasonably certain.

17. Provisions, Contingent Liabilities and Contingent Assets (AS 29)

In conformity with AS 29 on Provisions, Contingent Liabilities, the Bank recognizes

provisions only when it has a present obligation as a result of a past event where it is probable

that

an outflow of resources embodying economic benefits will be required to settle the

obligation, in respect of which a reliable estimate of the amount of the obligation can be made.
Provisions are not discounted to their present value and are determined based in the best
estimate required to settle the obligation at the Balance Sheet date. These are reviewed at each
Balance sheet date and adjusted to reflect the current best estimates.

When there is a possible and present obligation in respect of which the likelihood of outflow

of resources is remote, no provision or disclosure is made. Contingent Assets are not recognized
infinancial statements. However, contingent assets are assessed continually.

As per our report of even date For Dombivli Nagari Sahakari Bank Limited
For P G Bhagwat LLP

Chartered Accountants

Firm Regn No: 101118W/W100682

CA. Shriniwas S. Gadgil R. S. Singh A. A. Marathe N. S. Kulkarni G. V. Dhargalkar

Partner
M.No:120570

CEO Director Vice Chairperson Chairman
& General Manager

Place : Dombivli
Date : 17/05/2024
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B. NOTESFORMING PART OF THEACCOUNTS FORTHE YEARENDED 31st MARCH, 2024

Payments to Micro, Small, Medium Enterprises (MSME) registered suppliers, as per information
available with the Bank, have been made within the timeline specified in Micro, Small, Medium
Enterprises Development Act, 2006

PRIOR PERIOD ITEMS
There are no items of material significance in the prior period account requiring disclosure
PROPERTY, PLANT & EQUIPMENT (FIXED ASSET) (AS 10)

a)

b)

The Bank has accounted and made disclosure of gross and net block of Property, Plant &
Equipmentand depreciationin accordance with AS 10 issued by the ICAL.

During the year the Bank revalued its owned premises. Subsequent to such revaluation, the
Revaluation Reserve decreased to Rs.5,775.19 Lakhs (Previous Year: Rs.6,111.43 Lakhs).
Amortization of 81.69 Lakhs (Previous Year: 96.95 Lakhs) on account of revaluation of
ownership premises has been provided during the year and an equivalent amount is debited
to Revaluation Reserve

EMPLOYEE BENEFITS

Defined Contribution Schemes

Bank's employees are covered by Provident Fund to which the Bank makes a defined
contribution measured as a fixed percentage of basic salary &variable Dearness Allowances

During the year an amount of Rs. 310.77 Lakhs (PY. Rs.306.35 Lakhs) has been charged to
Profit and Loss account and deposited with the Commissioner of Provident Fund, Thane
towards provident and family pension funds. Itis included in Salaries Allowances Provident
Fund Gratuity as debited to Profit and Loss Account.

Defined Benefit Schemes Gratuity Fund & Leave encashment.

The Bank makes contributions for the gratuity liability of the employees, to the Dombivli
Nagari Sahakari Bank Employees Group Gratuity Trust.

The said Group Gratuity Scheme funds are invested in LIC, HDFC Life & Kotak Life Insurance
Limited.

Employees of the Bank are entitled to accumulate their earned/ privilege leave upto a
maximum of 240 days and sick leave upto a maximum of 180 days. A maximum of 30 days
privilege leave is eligible for encashment in each year and for sick leave 50% of the balance
Sick Leave daysinfull pay is eligible for encashment at the time of superannuation.

The Bank has carried out actuarial valuation of these benefits using the Projected Unit Credit
Method as required by RBl and by the Accounting Standard 15 issued by the ICAI.

The following table sets out the status of the defined benefit schemes and the amounts
recognised in the Bank's financial statements as at March 31, 2024 based on the actuarial
valuation report obtained by the bank as required under AS-15(R) and the Guidance Note
issued by the Institute of Actuaries of India.
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Gratuity Gratuity Leave Encashment | Leave Encashment
As at March 31, As at March 31, As at March 31, As at March 31,
2024 2023 2024 2023
(X in Lakhs) (X in Lakhs) (X in Lakhs) (X in Lakhs)
a) Change in Defined Benefit Obligations:
Projected benefit obligation, beginning of the year (April 1, 2023) 2,490.17 2,578.91 1,235.37 1,239.13
Interest cost 184.52 184.39 91.54 88.60
Service Cost 107.70 120.50 90.84 82.64
(Benefits Paid) (338.48) (233.09) (255.14) (215.58)
Actuarial (gain) / loss 118.02 (160.54) 131.89 (49.34)
Projected benefit / obligation, end of the year 2,561.93 2,490.17 1,294.52 1,145.45
b) Change in Fair Value of Plan Assets :
Fair value of plan assets, beginning of the year (April, 1, 2023) 2,467.65 2,167.21 1,185.63 1,359.72
Expected return on plan assets 182.85 154.96 87.85 97.22
Employer’s contributions 22.51 415.67 89.92
Benefits paid (338.48) (233.09) (255.14) (215.58)
Actuarial gain / (loss) 40.62 (37.09) 29.66 (55.73)
Fair value of plan assets at the end of the year 2,375.16 2,467.66 1,137.94 1,185.64
c) Amount Recognized in the Balance Sheet
Present value of benefit / obligation at March 31, 2024 (2,561.93) (2,490.17) (1,294.52) (1,145.45)
Fair Value of Plan assets at March 31, 2024 2,375.16 2,467.66 1,137.94 1,185.64
Surplus / (Deficit) recognized in the Balance Sheet (186.77) 22.51 (156.58) 40.19
d) Net cost for the year ended March 31, 2024
Service cost 107.70 120.50 90.84 82.64
Interest cost 1.67 29.44 3.69 (8.62)
Net Actuarial (gain) / loss 77.40 (123.45) 102.24 6.39
Net cost 186.77 26.49 196.77 80.40
e) Balance Sheet Reconciliation
Opening Net Liability 22.51 411.17 49.74 (120.59)
Expenses as above 186.77 26.49 196.77 80.40
(Employer’s Contribution) (22.51) (415.67) (89.92)
Net Liability / (Asset) recognized in Balance Sheet 186.77 22.51 156.58 (40.19)
f) Category of Assets as at March 31, 2024
Insurer Managed Funds 2,375.16 2,467.66 1,137.94 1,185.64
Others NIL NIL NIL NIL
Total 2,375.16 2,467.66 1,137.94 1,185.64
g) Assumptions used in accounting :
Discount rate 1.22% 71.41% 1.22% 7.41%
Rate of Return on plan assets 1.22% 7.41% 1.22% 7.41%
Salary escalation rate 4.00% 4.00% 4.00% 4.00%
Attrition Rate 1.71% 7.35% 1.71% 7.35%
Mortality Table Indian Assured Indian Assured Indian Assured Indian Assured
Lives Mortality Lives Mortality Lives Mortality Lives Mortality
(2012-14) (2012-14) (2012-14) (2012-14)
h) Other Details :
No. of members 715 712 715 712
Salary p.m. 296.33 283.31 296.33 283.31
Retirement Age 58 Years & 70 Years 58 Years 58 Years & 70 Years 58 Years
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The expected return on plan assets is determined considering several applicable factors
mainly the composition of the plan assets held, assessed risk of assets management,
historical results of the return on plan assets and the policy for plan assets management.

Opening balance of current year Leave encashment includes sick leave obligations and
fund investmentalso.

C. I. SEGMENTREPORTING (AS-17)

The bank is catering mainly to the needs of Indian customers operates as a single unit in
India-Maharashtra. Hence separate information regarding geographical segment is not
given.

Business segments are classified as under:

a) Treasury includes all investment portfolio and profit/loss on sale of investments.
The expenses of this segment consist of interest expenses on funds borrowed from
external sources as well as internal sources and depreciation/amortization of
premium on Held to Maturity category investments

b) Corporate (including large advances) Banking
c) Retail Banking

d) Other Banking Operations include all other operations not covered under Treasury,
Retail banking & corporate banking

The above segments are reported considering the nature of products / services and their
attributable risks/returns, overall organizational structure and the internal management
reporting system of the Bank.
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Il. RELATED PARTY DISCLOSURES (AS-18)

The Bank has disclosed the necessary information regarding related parties to the extent
permissible by the Banking Regulation Act, 1949 by way of loans given to Directors and their
relatives.

There are no Related Parties requiring disclosure under Accounting Standard (AS 18) issued
by the ICAI other than Key Management Personnel Mr Ramesh Singh General Manager &
CEO ofthe bankfor FY 2023-24.

However, in terms of the R.B.I. Circular dated 29.03.2003, CEO & General Manager being a single
party covered by this category, no further details need to be disclosed.

Ill. LEASES (AS 19)
For the Financial Year 2023-24 the bank has paid actual lease rent of Rs 1148.71 Lakhs.

IV. EARNINGS PER SHARE (EPS) (AS-20)

(X in Lakhs)
Year ended March 31, 2024 | Year ended March 31, 2023
Net profit considered for EPS calculation (3 in lakhs) 2,393.43 2,272.11
Weighted average number of equity shares 27,030,726.00 28,346,657.00
outstanding during the period (Actual)
EPS (Basic and Diluted) (in Actual Rs.) 8.85 8.02
Face Value per Equity Share 50/- 50/-

V. ACCOUNTING FORTAXES ONINCOME (AS-22)
i) Deferred Tax Assets/Liabilities

The major components of Deferred Tax Assets/Liabilities (net) arising on account of
timing differences between book profit & taxable profit as on 31" March 2024 are as
follows:
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(% in Lakhs)

For the year ended Balance D.T.A. as Balance D.T.A. as

March 31, 2024 on March 31, 2024 | on March 31, 2023

Provision of BDDR* (Net) (194.70) 345.00 539.70
Provision for Standard Asset 35.00 291.00 256.00
Provision for Dimunition in fair value of Restructured A/c 0.00 6.00 6.00
GL Prov Restructured of SME (60.00) 51.00 111.00
GL Prov on Restructured NON SME (19.00) 31.00 50.00
Depreciation on fixed assets (50.00) (73.00) (23.00)
Carry Forward Loss - 9.00 9.00
Provision for Gratuity 65.00 65.00 0.00
Provision for Leave Encashment 55.00 55.00 0.00
Provision for Bonus 5.00 5.00 0.00
Total (A) (163.70) 785.00 948.70
Special Reserve u/s 36(1)(viii) (28.00) (28.00) 0.00
Deferred Tax Liabilities (B) (28.00) (28.00) 0.00
Total Deferred Tax Asset (Net) (A) + (B) (191.70) 7517.00 948.70

The application of Deferred Tax has resulted in net debit of Rs 191.70 Lakhs to the Profit & Loss
account for the year ended 31st March 2024. The closing Deferred tax assets (net) of Rs.757.00
Lakhs has been shown separately in the balance sheet.

ii) Provision of Taxation

(% in Lakhs)

For the year ended
March 31, 2024

For the year ended
March 31, 2023

Income Tax

814.54

132.00

VI. IMPAIRMENT OF ASSETS (AS-28)

The Bank has ascertained that there is no material impairment of any of its assets & as such no
provision under Accounting standard 28 on Impairment of Assets issued by the ICAl is required.

VII. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS (AS 29)

i) Contingent Liabilities on account of Bank Guarantees and Letters of Credit are as

follows:
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(% in Lakhs)
Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023
Guarantees 4,724.88 5,105.14
Letter of Credits 195.98 223.36
Total 4,920.86 5,328.50
ii) Transfers to Depositor Education and Awareness Fund (DEA Fund)
(X in Lakhs)
Sr. No. | Particulars 31.03.2024 31.03.2023
1 Opening balance of amounts transferred to DEA Fund 334.30 279.04
2 Add: Amounts transferred to DEA Fund during the year 59.05 62.30
3 Less : Amounts reimbursed by DEA Fund towards claims (6.61) (7.04)
4 Closing balance of amounts transferred to DEA Fund 386.74 334.30

iii) Income Tax disputed demand for AY 2022-23 (FY 2021-22) Rs. 1867.95 Lakhs
Assessment order of the same was received on 26/03/2024 and appeal against it was

filed during April 2024.

D  DISCLOSURES IN TERMS OF RBI GUIDELINES
i. REGULATORY CAPITAL

a)

Composition of Regulatory Capital

£




So . ST TR Wedr de 3.
DNS BANK (Fcel-Re d==lcs db)
Srerfent s ey arey frsarmeT aref forest

Sifae arrt e 96 . R Rkl e

(X in Lakhs)
Sr. Particulars Current Year Previous Year
No. 31.03.2024 31.03.2023
i) Paid up Share Capital & Reserves net of deductions 35,852.21 32,589.80
i) Other Tier 1 Capital - -
iiii) Tier 1 Capital (i+ii) 35,852.21 32,589.80
iv) Tier 2 Capital 2,707.20 4,179.05
V) Total Capital (Tier 1 + Tier 2) 38,559.41 36,768.86
vi) Total Risk Weighted Assets (RWASs) 2,47,621.42 2,35,657.03
vii) Paid up Share Capital and Reserves as percentage 14.48% 13.83%
of RWAs
viii) Tier 1 Ratio (Tier 1 Capital as a percentage of RWAs) 14.48% 13.83%
iX) Tier 2 Ratio (Tier 1 Capital as a percentage of RWAs) 1.09% 1.77%
X) Capital to Risk weighted Assets Ratio (CRAR) (Total 15.57% 15.60%
Capital as a percentage of RWAs)
xi) Amount of Paid up Capital raised during the year (866.36) (75.63)
(net of refund)
Xii) Amount of non-equity Tier 1 Capital raised during the 76.05 220.35
period (Perpetual Non-Cumulative Preference Shares)
Xiii) Amount of Tier 2 Capital raised during the period 257.55 NIL
(Long Term Deposits)

b) Draw Downfrom Reserves.

There has not been any drawdown from reserves during the year ended 31* March 2024
(Previous Year NIL)

£)
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ii. AssetLiability Managementas on 31" March 2024

. Over 3 Over 6 Over 1 Over 3 Over 5 Total
Parti- Day 1 2to1] 8to14 15 to 30 31 Days Ovel: 2& months & | months & year & years & years
culars Days Days Days to months upto 6 upto 1 upto 3 upto 5
2 months [to3months | o year years years
Deposits 5,502.80 4,455.80 5,440.61 9,864.12 19,398.30 | 13,522.94 36,472.36 57,148.04 | 2,24,559.70 4,590.87 901.27 | 3,81,856.81
Advances 8,679.00 688.00 623.76 3,695.76 5,326.00 7,681.00 12,152.00 70,514.00 15,159.00 18,446.00 | 89,766.00 | 2,32,730.52
Investments - 0.95 44,759.15 6,494.18 5,035.52 1,365.36 12,278.63 15,145.57 13,808.72 18,719.67 ( 81,310.00 | 1,98,917.75
(included
FDR with
other Banks)
Borrowing - 30,967.02 12,900.00 - - - - - - - 257.55 44,124.57
Foreign - - - - - - - - - - - -
Currency
Assets
Foreign - - - - - - - - - - - -
Currency
Liabilities
Asset Liability Management as on 31" March 2023
. Over 3 Over 6 Over 1 Over 3 Over 5 Total
Parti- Day 1 2to1] 8to14 15 to 30 31 Days OveI: 2& months & | months & year & years & years
culars Days Days Days to months upto 6 upto 1 upto 3 upto 5
2 months |to3months | s year years years
Deposits 31,104.20 11,817.94 14,556.84 7,015.29 11,404.92 | 13,064.26 34,407.51 68,397.71 | 1,75,366.62 7,586.48 940.94 | 3,75,662.71
Advances 8,334.65 371.53 697.19 2,572.22 3,261.39 4,044.54 17,390.35 48,428.26 10,438.82 20,109.07 [ 91,959.31 | 2,07,613.33
Investments 2.08 197.00 30,877.56 5,011.30 2,527.16 3,377.00 20,706.18 16,504.33 7,112.90 6,646.67 | 1,01,102.76 | 1,94,064.96
(included
FDR with
other Banks)
Borrowing - 19,988.66 - 0.00 695.35 2,720.90 1,101.75 - - - - 24,488.66
Foreign - - - - - - - - - - - -
Currency
Assets
Foreign - - - - - - - - - - - -
Currency
Liabilities
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iii. Investment

a) Composition of Investment Portfolio

Investment in India as at 31st March 2024 (tin Lakhs)
Government Other Shares Debentures | Subsidiaries Other Total
Securities Approved and bonds and / or Investments
Securities Joint
Ventures

Held to Maturity
Gross 88,465.20 - 15.84 - - - 88,481.04
Less : Provision for non- -- - 14.88 - - - 14.88
performing Investments
(NPI1)
Net 88,465.20 - 0.96 - - - 88,466.16
Available for Sale
Gross 44,759.15 - - 2,5638.55 - 12,538.68 59,836.38
Less : Provision for
depreciation & NPI 192.32 - - 627.12 - 10,570.59 11,390.13
Net 44,566.83 - - 1,911.43 - 1,967.99 48,446.25
Held for Trading
Gross - - - - - - -
Less : Provision for - - - - - - -
depreciation & NPI
Net - - - - - - -
Total Investments 1,33,224.35 - 15.84 2,538.55 - 12,538.68 1,48,317.42
Less : Provision for non- - - 14.88 500.00 - -- 514.88
performing Investments
Less : Provision for 192.32 -- - 127.12 - 10,570.69 10,890.13
depreciation and NPI
Net 1,33,032.03 - 0.96 1,911.43 - 1,967.99 1,36,912.41
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InvestmentinIndia as at 31st March 2023 (% in Lakhs)
Government Other Shares Debentures | Subsidiaries Other Total
Securities Approved and bonds and / or Investments
Securities Joint
Ventures

Held to Maturity
Gross 93,893.23 - 15.84 - - - 93,909.07
Less : Provision for non- - - 14.88 - - - 14.88
performing Investments
(NPI)
Net 93,893.23 - 0.96 - - - 93,894.19
Available for Sale
Gross 25,678.16 2,568.13 - 13,308.50 41,554.80
Less : Provision for
depreciation & NPI 419.92 765.20 5,870.69 7,055.81
Net 25,258.24 - - 1,802.93 - 7,437.81 34,497.98
Held for Trading
Gross - - - - - - -
Less : Provision for - - - - - - -
depreciation & NPI
Net - - - - - - -
Total Investments 1,19,571.39 - 15.84 2,568.13 - 13,308.50 1,35,463.87
Less : Provision for non- - - 14.88 500.00 - - 514.88
performing Investments
Less : Provision for 419.92 - - 265.20 - 5,870.69 6,555.81
depreciation and NPI
Net 1,19,151.47 - 0.96 1,802.93 - 7,437.81 1,28,393.18

b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve

(% in Lakhs)

Particulars 31-03-2024 31-03-2023
i) Movement of provisions held towards depreciation of investments
a) Opening Balance 7,070.69 2,240.00
b) Add : Provisions made during the year 4,700.00 4,989.13
c) Less : Write off / write back excess Provisions during the year (360.00) (158.44)
d) Closing Balance 11,410.69 7,070.69
ii) Movement of Investment Fluctuation Reserve
a) Opening Balance 522.09 522.09
b) Add : Amount transferred during the year 920.74 0.00
c) Less : Drawdown 0.00 0.00
d) Closing Balance 1,442.83 522.09
Closing Balance in IFR as a percentage of closing balance of Investments in 3.05% 1.85%
AFS and HFT Category
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Note: - As per Para 19.1(d) of master Direction — Reserve Bank of India (Classification, Valuation and
Operation of Investment Portfolio of Primary (Urban) Co-operative Banks) Directions, 2023 dated
April 1, 2023. UCB shall maintain minimum IFR of 5% of its investment portfolio with reference to
Investments in HFT and AFS categories, which, as at March 31, 2024 for the Bank, comes to
Rs.2365.67 Lakhs. The Bank has appropriated Rs. 920.74 Lakhs during the year to IFR, thereby taking
the balance of IFR to Rs. 1442.83 Lakhs as at March 31, 2024 and causing thereat shortfall of Rs.922.84
Lakhs as at that date. The Bank intends to meet the limit of aforementioned 5% in next year.

c¢) Non-SLRInvestment Portfolio

i) NONPERFORMING NON-SLRINVESTMENTS

(% in Lakhs)
Particulars 310-03-2024 31-03-2023
Opening Balance 514.88 714.88
Additions during the year NIL NIL
Reductions during the year NIL 200.00
Closing Balance 514.88 514.88
Total Provisions held (includes Rs. 14.88 Lakhs for Apex Bank Shares) 514.88 514.88

ii) ISSUER COMPOSITION OF NON-SLR INVESTMENTS (excluding interbank)
fixed deposits and excluding non-slr central govt securities

(% in Lakhs)

Sr. Issuer Amount Extent of Extent of ‘Below Extent of Extent of
No. Private Investment ‘Unrated’ ‘Unlisted’
Placement Grade’ Securities Securities Securities
1) ] (2 (3) (4) () (6) (7)
31-03- 31-03- 31-03- 31-03- 31-03- 31-03- 31-03- 31-03- 31-03- 31-03-
2024 2023 2024 2023 2024 2023 2024 2023 2024 2023
(i) | PSUs 500.00 | 500.00 NIL NIL NIL NIL NIL NIL NIL NIL
(i) | Fls 2,016.02(2,045.60| NIL NIL 500.00 | 500.00 NIL NIL NIL NIL
(ii) | Banks (Bonds) 0.00 0.00 NIL NIL NIL NIL NIL NIL NIL NIL
(iv) | Private Corporate 22.53 22.53 NIL NIL NIL NIL NIL NIL NIL NIL
(v) | Subsidiaries / Joint Ventures NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
(vi) | Others (Certificate of deposit) NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
(vii) | Less : Provision held towards | 627.12 | 765.20 NIL NIL 500.00 | 500.00 0.00 NIL NIL NIL
depreciation
Net Total 1,911.43/1,802.93( NIL NIL 0.00 0.00 NIL NIL NIL NIL
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d) REPOTRANSACTION (% in Lakhs)
Minimum Maximum Daily average Balance as on
outstanding outstanding outstanding March 31, 2024
during the year during the year during the year

Securities sold under repo

Government Securities

100 (P. Y. 100.00)

31,000.00 (PY.20,000.00)

6,892.11 (PY. 1,686.62)

31,000.00 (PY. 20,000.00)

Corporate Debt Securities

NIL

NIL

NIL

NIL

Securities Purchased under reverse repo

Government Securities

500.00 (P. Y. 100.00)

3,499.35 (PY. 24,000.00)

95.04 (PY. 1,469.78)

0.00 (PY. 0.00)

ii) | Corporate Debt Securities NIL NIL NIL NIL
iv. Assets Quality
a) Classification of advances and provisions held  in Lakhs)
i) Ason31"March 2024
Particulars Standard Non-Performing Total
(i) | Movement of NPAs (Gross) Total Standard | Sub-standard Doubtful Loss Total Non-
Advances Performing
Advances
(a) | Opening balance 2,01,475.05 3,244.84 2,905.86 0.00 6,150.70 2,07,613.33
(b) | Add : Additions during the year 3,025.55
(c) | Less : Reductions during the year 4,159.16
(d) | Closing Balance 2,27,7113.43 3,040.62 1,976.47 0.00 5,017.09 2,32,730.52
Reductions in Gross NPA due to :
Upgradation 604.88
Recoveries (excluding recoveries 2,050.29
from upgraded accounts)
Write Off 1,503.99
Sale to ARC 0.00
ii) | Provisions (excluding floating
provisions)
(a) | Opening balance of provision held 730.32 324.74 1,811.52 0.00 21,36.27 2,866.59
(b) | Add : Fresh Additions during the 100.00 0.00 0.00 0.00 934.00 1,034.00
year
(c) | Less : Excess Provision reversed / 0.00 0.00 0.00 0.00 1,503.99 1,503.99
write off
(d) | Closing Balance 830.32 788.33 777.95 0.00 1,566.28 2,396.60
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(% in Lakhs)

Particulars Standard Non-Performing Total

iii) | Net NPAs

(a) | Opening Balance 4,014.43

(b) | Add : Fresh Additions during the 2,091.55
vear

(c) | Less : Reductions during the year 2,655.17

(d) | Closing Balance 3,450.80

(iv) | Floating Provisions

(a) | Opening balance 0.00 0.00 0.00 0.00 0.00 0.00

(b) | Add : Additional Provisions made 0.00 0.00 0.00 0.00 0.00 0.00
during the year

(c) | Less : Amount draw down during 0.00 0.00 0.00 0.00 0.00 0.00
the year

(d) | Closing Balance 0.00 0.00 0.00 0.00 0.00 0.00

v) | Technical / Prudential write-offs and
recoveries made thereon

(a) | Opening balance 0.00 0.00 0.00 0.00 0.00 44,279.17
(b) | Add : Additions during the year 0.00 0.00 0.00 0.00 0.00 1,503.99
(c) | Less : Recoveries during the year 0.00 0.00 0.00 0.00 0.00 3,584.16
(d) | Closing balance 0.00 0.00 0.00 0.00 0.00 42,199.00
ii) Ason31“March 2023 @ in Lakhs)
Particulars Standard Non-Performing Total
(i) | Movement of NPAs (Gross) Total Standard | Sub-standard Doubtful Loss Total Non-
Advances Performing
Advances
(a) | Opening balance 1,76,234.24 7,336.91 4,690.24 0 12,027.15 1,88,261.39
(b) | Add : Additions during the year 3,514.41
(c) | Less : Reductions during the year 9,390.86
(d) [ Closing Balance 2,01,475.05 3,244.84 2,905.86 0 6,150.70 2,07,613.33
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(% in Lakhs)

Particulars Standard Non-Performing Total
Reductions in Gross NPA due to :
Upgradation 1,863.72
Recoveries (excluding recoveries 1,964.65
from upgraded accounts)
Write Off 5,562.49
Sale to ARC 0.00
ii) | Provisions (excluding floating
provisions)
(a) | Opening balance of provision held 690.32 2,129.68 2,416.08 0.00 4,498.76 5,189.08
(b) | Add : Fresh Additions during the 40.00 0.00 0.00 0.00 3,200.00 3,240.00
year
(c) | Less : Excess Provision reversed 0.00 0.00 0.00 0.00 5,562.49 5,562.49
/ write off
(d) | Closing Balance 730.32 324.74 1,811.52 0.00 2,136.27 2,766.59
iii) | Net NPAs
(a) | Opening Balance 7,528.39
(b) | Add : Fresh Additions during the 314.41
year
(c) | Less: Reductions during the year 3,828.37
(d) | Closing Balance 4,014.43
(iv) | Floating Provisions
(a) | Opening balance 0.00 0.00 0.00 0.00 0.00 0.00
(b) | Add : Additional Provisions made 0.00 0.00 0.00 0.00 0.00 0.00
during the year
(c) | Less : Amount draw down during 0.00 0.00 0.00 0.00 0.00 0.00
the year
(d) | Closing Balance 0.00 0.00 0.00 0.00 0.00 0.00
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Particulars Standard Non-Performing Total
(V) Technical / Prudential write-off &
recoveries made thereon
(a) | Opening balance 0.00 0.00 0.00 0.00 0.00 43,760.99
(b) | Add : Additional Provisions made 0.00 0.00 0.00 0.00 0.00 5,562.49
(c) | Less : Amount draw down during 0.00 0.00 0.00 0.00 0.00 5,044.31
the year
(d) | Closing Balance 0.00 0.00 0.00 0.00 0.00 44,279.17
Ratios (in per cent) 31-03-2024 31-03-2023
Gross NPAs to Gross Advances 2.16% 2.96%
Net NPAs to Net Advances 1.39% 1.95%
Provision Coverage Ratio (Including written off assets of earlier years) 95.92% 95.23%
Provision Coverage Ratio (excluding written off assets of earlier years) 35.83% 34.72%

b) Sectorwise advances & Gross NPAs

Sr. | Sector 31-03-2024 31-03-2023
No. Outstanding Gross Percentage of | Outstanding Gross Percentage of
Total NPAs Gross NPAs to Total NPAs Gross NPAs to
Advances Total Advances Advances Total Advances
in that sector in that sector
i) Priority Sector
a) | Agriculture & Allied 19,612.53 1.69 0.01% 14,468.44 -- 0.00%
Activities
b) | Advances to industrial 19,876.47 41.50 0.21% 18,485.83 617.03 3.34%

Sector eligible as
priority sector lending

c) | Services 29,152.16 909.10 3.12% 25,042.80 1,844.11 7.36%
d) | Personal loans 40,276.63 527.47 1.31% 44,338.56 327.17 0.74%
Subtotal (i) 1,08,917.79 1,479.74 1.36% 1,02,335.63 2,788.31 2.72%

i) Non Priority Sector

a) | Agriculture & Allied 35,743.48 - 0.00% 22,213.95 -- 0.00%
Activities

b) | Industry 650.72 -- 0.00% 177.57 -- 0.00%

c) | Services 939.96 939.96 100.00% 1,387.47 -- 0.00%

d) | Personal Loans 86,478.57 2,597.39 3.00% 81,498.71 3,362.39 4.11%
Subtotal (ii) 1,23,812.73 3,537.34 2.86% 1,05,277.70 3,362.39 3.18%
Total of (i) & (ii) 2,32,730.52 5,017.09 2.17% 2,07,613.33 6,150.70 2.95%
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¢) Overseas Assets, NPA & Revenue -NIL
d) Particulars of Resolution Plan & restructuring
i) Details of Accounts subject to Restructuring as on 31st March 2024
(Previous year figure written in bracket) R in Lakhs)
Particulars Agriculture and Corporates Micro, Slpall and Retail (excluding) Total
Allied Activities | (excluding MSME) 'V_"*d'“m agriculture &
Enterprises (MSME) MSME)
31-03-24 | 31-03-23 | 31-03-24 | 31-03-23 | 31-03-24 | 31-03-23 | 31-03-24 | 31-03-23 | 31-03-24 | 31-03-23

No. of Borrowers 0 0 6 5 42 68 66 120 114 193
Standard | Gross Amount 0 0 3,328.96 | 3,416.91 | 1,952.03 | 4,258.73 845.97 | 1,403.74 | 6,126.96 | 9,709.39

Provision Held 0 0 4.03 1.19 144.44 318.82 83.05 140.37 231.52 460.40

No. of Borrowers 0 0 0 0 0 0 0 0 0 0
Sub
Standard | Gross Amount 0 0 0 0 0 0 0 0 0 0

Provision Held 0 0 0 0 0 0 0 0 0 0

No. of Borrowers 0 0 0 0 0 0 0 0 0 0
Doubtful | Gross Amount 0 0 0 0 0 0 0 0 0 0

Provision Held 0 0 0 0 0 0 0 0 0 0

No. of Borrowers 0 0 6 5 42 68 66 120 114 193
Total Gross Amount 0 0 3,328.96 | 3,416.91 | 1,952.03 | 4,258.73 8.45| 1,403.74 | 6,126.96 | 9,079.39

Provision Held 0 0 4,03 1.19 144.44 318.82 0.83 140.37 231.52 460.40

Amount and number of accounts in respect of which restructuring applications received and under
process but the restructuring packages have not been approved as on 31" March 2024 — NIL. (Previous Year NIL)

ii)

Disclosure of transfer of loan exposures/loans acquired are

as follows:

i) Details of stressed loans transferred during the year ended 31st March 2024

(% in Lakhs)

Particulars To ARCs To permitted To other

transferees transferees
(please specify)
No. of accounts NIL NIL NIL
Aggregate principle outstanding of loans transferred NIL NIL NIL
Weighted average residual tenor of the loans transferred NIL NIL NIL
Net book Value of loans transferred (at the time of transfer) NIL NIL NIL
Aggregate Consideration NIL NIL NIL
Additional Consideration realized in respect of accounts NIL NIL NIL
transferred in earlier years
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ii) Details of Loans acquired during the year ended 31st march 2024

(X in Lakhs)
Particulars From SCBs, RRBs, UCBs, DCCBs, From ARCs
AlFls, SFBs & NBFCs including
Housing Finance Companies (HFC)
Aggregate principal outstanding of loans acquired NIL NIL
Aggregate consideration paid NIL NIL
Weighted average residual tenor of loans acquired NIL NIL
iii) Investmentin Security Receipts (SRs) & in Lakhs)

Particulars SRs issued within SRs issued more than SRs issued more than
past 5 years 5 years ago but 8 years ago
within past 8 years
31.03.2024 | 31.03.2023 | 31.03.2024 | 31.03.2023| 31.03.2024 | 31.03.2023

a) Book value of SRs where NPA 12,538.68 13,308.50 NIL NIL NIL NIL

sold by the bank are the

underlying
Provision held against it (a) 10,570.69 5,870.69 NIL NIL NIL NIL
b) Book value of SRs where NPA NIL NIL NIL NIL NIL NIL

sold by other banks/financial

institutions / non banking

financial institutions are the

underlying
Provision held against it (b) NIL NIL NIL NIL
Total (a+b) 12,538.68 13,308.50 NIL NIL NIL NIL
Total Provision 10,570.69 5,870.69 NIL NIL NIL NIL

iv) Fraud Accounts  in Lakhs)
Particulars 31-03-2024 31-03-2023

Number of frauds reported 3 2
Amount involved in fraud 26.71 754.79
Amount of Provision made for such frauds 26.71 754.79
Amount of unamortised provision debited
from other reserves at the end of the year 0.00 0.00
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v)  Details of Resolution Framework for COVID19 related Stress

Disclosure on accounts restructured under Prudential Framework, vide circular
DOR.No.BP.BC/3/21.04.048/2020-21 dated August 6, 2020
for the half year ended 31st March 2024:

(% in Lakhs)

Type of Borrower Exposure to accounts Of (A), aggregate Of (A) amount 0f (A) amount paid | Exposures to accounts
classified as Standard debt that slipped written off during by the borrowers classified as Standard
consequent to into NPA during the half-year during the consequent to
implementation of the half year half-year implementation of
resolution plan-Position resolution plan -
as at the end of the Position as at the end
previous half year (A) of this half-year
Personal Loans 117.88 1.55 0.00 8.22 108.95
Corporate Loans 0.00 0.00 0.00 0.00 0.00
0f Which MSMEs 1,376.39 0.00 0.00 174.87 1,201.52
Others 0.00 0.00 0.00 0.00 0.00
Total 1,494.27 1.55 0.00 183.09 1,310.47
Disclosure on accounts restructured under Prudential Framework, vide circular
DOR.No.BP.BC/3/21.04.048/2020-
21 dated August 6, 2020 for the half year ended 30th September, 2023
(% in Lakhs)

Type of Borrower

Exposure to accounts
classified as Standard

0f (A), aggregate
debt that slipped

Of (A) amount
written off during

0f (A) amount paid
by the borrowers

Exposures to accounts
classified as Standard

consequent to into NPA during the half-year during the consequent to

implementation of the half year half-year implementation of

resolution plan-Position resolution plan -

as at the end of the Position as at the end

previous half year (A) of this half-year
Personal Loans 125.21 0.00 0.00 7.33 117.88
Corporate Loans 0.00 0.00 0.00 0.00 0.00
0f Which MSMEs 1,663.82 344.43 0.00 67.53 1,376.39
Others 0.00 0.00 0.00 0.00 0.00
Total 1,789.03 344.43 0.00 74.86 1,494.27
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v-a) Exposures
i. Exposureto Real Estate sector

(% in Lakhs)

31-03-2024

31-03-2023

i) Direct exposure

a) Residential Mortgages

Priority

30,239.48

33,5600.87

Non-Priority (including Staff Loans)

26,365.49

25,437.32

b) Commercial Real Estate

6,976.23

6,325.72

c¢) Investments in Mortgage - Backed securities (MBs) and
other securitized exposures -

i) Residential

ii) Commercial Real Estate

ii) Indirect exposure

Fund based and non Fund based exposures on National
Housing Bank and Housing Finance companies

Total Exposure to Real Estate Sector

63,581.20

65,263.91

ii. Exposureto capital market—NIL

iii. Risk Category—wise country exposure: Operations of the Bank are limited to India hence

county wise exposure is notapplicable.
iv. Unsecured Advances

(% in Lakhs)
Particulars 31-03-2024 31-03-2023
Total unsecured advances of the bank 6,234.96 6,737.54
Out of the above, amount of advances for which intangible NIL NIL
securities such as charge over the rights, licenses, authority,
etc., have been take
Estimated value of such intangible securities NIL NIL
6. Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits % in Lakhs)
Particulars 31-03-2024 31-03-2023
Total deposits of the twenty largest depositors 11,475.73 11,069.34
Percentage of deposits of twenty largest depositors to total 3.01% 2.95%
deposits of the bank
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b) Concentration of advances (% in Lakhs)
Particulars 31-03-2024 31-03-2023
Total advances of the twenty largest borrowers 59,784.89 48,017.20
Percentage of advances of twenty largest borrowers to total 25.68% 23.12%
advances of the bank
c) Concentration of exposures  in Lakhs)
Particulars 31-03-2024 31-03-2023
Total exposures of the twenty largest borrowers / customers 37,159.99 22,364.91
Percentage of exposures of twenty largest borrowers / 15.96% 10.77%
customers to total exposures of the bank on borrowers /
customers
d) Concentration of NPAs  in Lakhs)
Particulars 31-03-2024 31-03-2023
Total exposures of the top twenty NPA Accounts 3,791.98 4,983.38
Percentage of exposures of twenty largest NPA exposure 75.58% 80.99%
to the total Gross NPAs

vii) Disclosure of complaints

a) Summary information on complaints received by the bank from customers and
from the Offices of Banking Ombudsman (OBOs)

Sr. Particulars 31-03-2024 31-03-2023
No.
Complaints received by the bank from its customers
1. Number of complaints pending at beginning of the year 0 1
2. Number of complaints received during the year 57 46
3. Number of complaints disposed during the year 57 a7
3.1 | Of which, number of complaints rejected by the bank 0 0
4. Number of complaints pending at the end of the year 0 0
Maintainable complaints received by the bank from OBOs
5. Number of maintainable complaints received by the bank from OBOs
5.1 | Of 5, number of complaints resolved in favour of the bank by BOs
5.2 | Of 5, number of complaints resolved through conciliation / 0 0
mediation/advisories issued by BOs
5.2 | Of 5, number of complaints resolved after passing of Awards
by BOs against the bank 0 0
6. Number of Awards unimplemented within the stipulated time
(other than those appealed) 0 0
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b) Topfive grounds of complaints received by the bank from customers

Grounds of complaints Number of Number of % increase / Number of 0f 5, Number of
(i.e. complaints relating to) Complaints Complaints decrease in the complaints complaints
pending at the | received during | number of complaints| pending at the | pending beyond
beginning the year received over the end of the year | 30 days
of the year previous year
31-03-2024
Ground-1
ATM/Debit Cards 0 6 0% 0 0
Ground-2
Internet/Mobile/Electronic Banking 0 i -53.33% 0 0
Ground-3
Levy of charges without prior notice /
excessive charges / foreclosure charges 0 10 233.33% 0 0
Ground-4
Recovery Agents / Direct Sales Agents 0 4 -33.33% 0 0
Ground-5
Loans and advances 0 6 14.00% 0 0
Others 0 24 140,00% 0 0
Total 0 57 21.271% 0 0
31-03-2023
Ground-1
ATM/Debit Cards 0 6 -60% 0 0
Ground-2
Internet/Mobile/Electronic Banking 0 15 -6% 0 0
Ground-3
Levy of charges without prior notice /
excessive charges / foreclosure charges 0 3 -50% 0 0
Ground-4
Recovery Agents / Direct Sales Agents 0 6 0 0 0
Ground-5
Loans and advances 0 7 -30% 0 0
Others 0 10 -66% 1 0
Total 0 47 -43% 1 0
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viii) Disclosure of penalties imposed by the Reserve Bank of India.
Reserve Bank of India has imposed an aggregate penalty of 50.00 Lakhs (Previous Year Rs.45.00
Lakhs) on account of

non-compliance with RBI directions observed during IT Examination-Cyber Security incident
('‘Basic Cyber Security Framework for Primary (Urban) Cooperative Banks (UCBs) and
Comprehensive Cyber Security Framework for Primary (Urban) Cooperative Banks (UCBs) - A

Graded Approach'

ix) OtherDisclosures
a) Business Ratio

Sr. Items 31-03-2024 31-03-2023
No.
1 Interest income as a percentage of Average working funds 7.34% 6.97%
2 Non-interest income as a percentage of Average working funds 1.50% 1.84%
3 Average Cost of Deposit 4.36% 3.83%
4 Net Interest Margin 3.50% 3.47%
5 Operating profit as a percentage of Average working funds 2.06% 2.67%
6 Return on assets 0.55% 0.52%
7 Business (deposits plus advances) per employee (Rs. in Lacs) 793.90 783.51
8 Profit per employee (Rs. in Lacs) 3.34 3.15
b) Bancassurance Business
The following table sets forth, for the period indicated, the break-up of income received
from insurance business.
(X in Lakhs)
Sr. Particulars 31-03-2024 31-03-2023
No.
1 Commission from selling of Life Insurance Policies 182.50 129.96
2 Commission from Selling of Non-Life Insurance Policies 94.39 79.05
including Health Insurance
¢) Marketing and Distribution
The following table sets forth, for the period indicated, the break-up of income
(% in Lakhs)
Sr. Particulars 31-03-2024 31-03-2023
No.
1 Commission from Mutual Funds 0.43 0.54
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d) Disclosuresregarding Priority Sector Lending Certificates (PSLCs)
The Bank has purchased the following PSLCs during the year ended 31st March, 2024.

(% in Lakhs)
Sr. Category 31-03-2024 31-03-2023
No.
1 PSLC General 30,000.00 30,000.00

The Bank did not sell any PSLCs during the year ended 31st March, 2024 and 31st March, 2023

e) Provisions and contingencies Z in Lakhs)
Sr. Provision debited to Profit and Loss Account 31-03-2024 31-03-2023
No.
1 Provision for Bad & Doubtful debts 934.00 3,200.00
2 Provision for Standard Assets 100.00 40.00
3 Provision for Reported Frauds 26.71 20.82
4 Provision for Income Tax 814.54 132.00
5 Provision for Bonus 13.23 12.66
6 Provision for Investment Depreciation Reserve (360.00) 335.28
7 Provision for Security Receipt of ARC 4,700.00 4,653.86
8 Provision for Leave Encashment 196.77 170.33
9 Provision for Gratuity 186.77 26.49
10 Provision for Restructure of SME (173.04) 146.83
11 Provision for Restructure of NON SME (565.79) (330.43)
12 PL Provision for Fraud Cyber attack 0.00 113.97
13 Provision for Reco of Subsidiary Ledgers (50.00) 0.00

Total 6,333.18 8,521.82

f) Paymentof DICGC Insurance Premium  in Lakhs)
Sr. Particulars 31-03-2024 31-03-2023
No.
1 Payment of DICGC Insurance Premium 449.87 470.38
2 Arrears in payment of DICGC premium NIL NIL

Note:- As on date, the DICGC premium is paid upto March 2024 (For P.Y. up to March 2023)
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g)

h)

Note for Investment-NSDL Demat Account Statement of the Bank as of 31st March 2023
reflected equity shares of 95 companies and units Of 11 mutual fund schemes along with
Corporate Bonds and Security Receipts. During financial year 2023-24, the Bank disposed
off scrips of 85 companies and entire mutual fund portfolio of 11 schemes and returned /
transferred the proceeds to the respective loan accounts.

Out of the remaining 11 scrips, trading has been suspended for 5 scrips and 3 scrips have
been unlisted. Combined market value on 31st March 2024 for the other scrips which are
tradeable, was approximately Rs. 30000/-. The bank has not been able to dispose off/
transfer these securities for want of DPID.

RBI has mandated Urban Cooperative Banks vide circular no. DoR.CRE.REC.
71/07.10.002/2023-24 dated 16" January, 2024 to have at least 50% of the aggregate loans
and advances (as per Para 3.3 of the above circular) comprising loans of not more than Rs. 25
lakhs or 0.2% of their Tier 1 capital, whichever is higher, subject to maximum of Rs 1 Cr. Per
borrower/ party in a phased manner upto 31* March, 2024. Such portfolio is at 47.61% of the
aggregate loans and advances of the Bank.

Disclosure of facilities granted to directors and their relatives
(X in Lakhs)

No.

Sr. Particulars 31-03-2024 31-03-2023

1 Advance to directors and their relatives, companies / firms in
which they are interested

a) Fund Based (Against FDR) 1.84 2.48
B) Non Fund Based NIL NIL

i)

The Bank has reclassified and rearranged previous year figures to conform to current year's
classification and wherever necessary.

As perourreport of even date For Dombivli Nagari Sahakari Bank Limited

For P G Bhagwat LLP
Chartered Accountants
Firm Regn No: 101118W/W100682

CA. Shriniwas S. Gadgil R. S. Singh A. A. Marathe N. S. Kulkarni G. V. Dhargalkar
Partner CEO Director Vice Chairperson Chairman
M.No:120570 & General Manager

Place : Dombivli
Date : 17/05/2024
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Name of the Bank

Regd. Office Address

Regd. No. & Date

No. & Date of RBI Licence

Jurisdiction
ltems
No. of Branches

Membership - Regular
Nominal

Paid up share capital

Total Reserves & Funds

Deposits  Savings
Current
Fixed

Advances Secured
Unsecured

Overdue Percentage (%)

Total % of Priority Sector
Total % of Weaker Sector
Borrowings

Investments

Profit of the year

Total Staff - Sub Staff
Others

Working Capital

ANNEXURE

Dombivli Nagari Sahakari Bank Ltd
(Multistate-Scheduled Bank)

Madhukunj, Plot No. P-52,
MIDC Phase ll, Kalyan Shil Road,
Sonarpada, Dombivli (East) 421204.

TNA/BNK/127 dated 4th July 1970

AMOUNT IN LAKHS

MSCS / CR /1275 / 2017 dated 28th July 2017

ACD/MH/227 (P)
dated 9th October, 1980

Particulars as of 31.03.2024
64

81,303.00
3,950.00

13,350.16
38,723.98

1,28,763.76
24,092.83
2,29,000.22

2,26,495.56
6,234.96

3.31%
67.89%
10.09%

44,124.57

50,600.32
1,48,317.43

2,393.43

43
673

4,34,871.85

Fixed Deposits
Others

1,98,917.75
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DOMBIVLI NAGARI SAHAKARI BANK LTD. (MULTI STATE SCHEDULED BANK)

AGM 2024 - Proposed Bye-Laws Amendments

Bye-
Laws
No.

Clause
No.

Sub-
Claus
No.

RELEVANT CLAUSE OF THE
PRESENT BYE-LAWS

AMENDMENT
PROPOSED

WORDING OF THE BYE-LAWS
AS IT WOULD READ
WHEN AMENDED

REASON FOR
AMENDMENT

20

LIEN ON SHARES, DIVIDENDS
AND DEPOSITS:-

The Bank shall have a charge on the share
or contribution or interest in the capital and
on the deposit of a member or past or
deceased member and on any dividend,
bonus or profits payable to a member or
past member or the estate of such
deceased member to the Bank and may set
off any sum credited or payable to a
member or past member or the estate of
deceased member in or towards payment
of any such debt receivable from the
Member or the past Member.

Add the word 'if Loan
Account is written off,
sell to ARC or settled
under OTS'

The Bank shall have a charge on the share if
Loan Account is written off, sell to ARC or
settled under OTS or contribution or interest in
the capital and on the deposit of a member or
past or deceased member and on any dividend,
bonus or profits payable to a member or past
member or the estate of such deceased
member to the Bank and may set off any sum
credited or payable to a member or past
member or the estate of deceased member in or
towards payment of any such debt receivable
from the Member or the past Member.

To reduce the loss of
the Bank while
setting the borrowers
account.

24

BOARD OF DIRECTORS:-

BOARD OF DIRECTORS:-

The Board of Directors of the Bank shall
consist of Thirteen Directors.

Delete the word
‘Thirteen' and add the
word 'Eleven'.

The Board of Directors of the Bank shall consist
of Eleven Directors.

For better
administrative
convenience and to
ensure timely
decision making by
the Board.

ii)

Thirteen Directors will be elected amongst
the Ordinary members of the Bank as per
the procedure laid down in the Act, Rules
and Bye-laws. There will be one seat for
Scheduled Caste or Scheduled Tribes, and
two seats for Women amongst Thirteen
directors.

Delete the word
'Thirteen' and add the
word 'Eleven' &
‘preferably Six seats
from Thane District,'.

Eleven Directors will be elected amongst the
Ordinary members of the Bank as per the
procedure laid down in the Act, Rules and Bye-
laws. There will be preferably Six seats from
Thane District, one seat for Scheduled Caste
or Scheduled Tribes, and two seats for Women
amongst Eleven Directors.

For better
administrative
convenience and to
ensure timely
decision making by
the Board.

iv)

In the event the elected members of the
Board do not have two members fulfilling
the requirements of the Reserve Bank of
India or even otherwise the Board may co-
opt two directors in addition to Thirteen
directors as specified in Bye-Law No. 24
(1), having experience in the field of
banking, management, Co-operative
management and finance or having
specialization in other field relating to the
objects and activities undertaken by the
Bank.

Delete the word
‘Thirteen' and add the
word 'Eleven'

In the event the elected members of the Board
do not have two members fulfilling the
requirements of the Reserve Bank of India or
even otherwise the Board may co-opt two
directors in addition to Eleven directors as
specified in Bye-Law No. 24 (1), having
experience in the field of banking,
management, Co-operative management and
finance or having specialization in other field
relating to the objects and activities undertaken
by the Bank.

For better
administrative
convenience and to
ensure timely
decision making by
the Board.

26

DISQUALIFICATION FOR BEING
A MEMBER OF BOARD:-

Additional clause

Add the clause 'If his/ her
age completes 70 years
as on date of election.'

If his/ her age completes 70 years as on date of
election.

To bring young
generation in Co-
operative movement.
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